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NEWS RELEASE

For Immediate Release

March 2020 Market Report

Oakville, ON, April 7, 2020 — According to figures released April 7 by The Oakville, Milton
and District Real Estate Board (OMDREDB), the number of all property sales increased

slightly in March compared to the same period in 2019. Monthly property sales went up by
20, totaling 670 compared to 650 in March 2019.

The total number of new property listings dropped marginally this year: 1,118 new listings in
March 2020 compared to 1,220 in 2019.

“As in the previous months, the first quarter of the year continued to demonstrate robust real
estate market activity with overall monthly statistics reflecting the tale of two halves in the
month of March 2020. In the first few weeks, our March marketplace continued to break the
previous year’s record numbers in sales activity. However, following the COVID-19
emergency declaration, with the restraint on REALTOR® and client person-to-person
activity, this sudden change has dramatically altered sales activity during the last half of the
month,” explains OMDREB President Richard Weima.

“This will have a profound effect going forward as we must all adapt to alternative means to
conduct real estate business, while still meeting the needs of our Buyer and Seller clients.”
says Weima. “Market values, now and hopefully for the short term in the post-COVID
environment, will bear a significant impact as the real estate world adapts to the temporary
reality of limiting personal showings and a halt to public open houses since emergency
measures were announced in mid-March.”

The dollar volume of all property sales processed through the OMDREB MLS® system
saw ajump of over $73 million compared to last year. The figures in March 2020
sat at $508,552,758 as opposed to $435,177,245 in March 2019.

Milton's average sale price for the month of March was $870,886, a substantial increase of
23.89 percent over March 2019 at $702,973. The average sale price in Oakville was nearly
on par compared to last year, sitting at a difference of 1.13 percent with March 2020 at
$1,184,363 and March 2019 at $1,171,175.

About The Oakville, Milton and District Real Estate Board (OMDREB)

The Oakville, Milton and District Real Estate Board represents over 1,800 REALTORS® who
serve the communities of Oakville, Milton, Halton Hills and the surrounding areas. OMDREB
serves its members through a variety of support and services, including professional
development, technology and advocacy.

Established in 1954, the Board also champions shelter-based charitable endeavours that
are important to the local communities in which its members work and serve. For more
information about OMDREB, please visit www.omdreb.on.ca.
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March 2020 Market Watch: Milton

Visual Re-Cap for Milton Market in 2020
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$870,886 $813,750
Residential Type Units Sold by Type
Detached 37
Semi/Link/Townhouse 18
Condo Apartment/TH 10
OTHER 9
TOTAL 74
Detached Sales in Milton
Price Range % of Sales by Price
$600,000 - $699,000 0.00%
$700,000 - $799,000 2.70%
$800,000 - $899,000 27.03%
$900,000 - $999,000 18.92%
$1,000,000 - $1,499,999 40.54%
Semi/Link/Townhouse Sales in Milton
Price Range % of Sales by Price
$600,000 - $699,000 0.00%
$700,000 - $799,000 72.22%
Condo Apartment/TH Sales in Milton
Price Range % of Sales by Price
$450,000 - $499,999 0.00%
$500,000 - $599,000 70.00%
Other Sales in Milton
Price Range % of Sales by Price
$600,000 - $699,000 22.22%
$700,000 - $799,000 55.56%

The median sale price is the midpoint of all sales.
Disclaimer: The information provided herein is deeme

accurate but not guaranteed.
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Source: The Oakville, Milton and District Real Estate Board
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March 2020 Market Watch: Oakville

Visual Re-Cap for Oakville Market in 2020
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$1,184,363 $1,098,000
Residential Type Units Sold by Type
Detached 113
Semi/Link/Townhouse 27
Condo Apartment/TH 42
OTHER 11
TOTAL 193
Detached Sales in Oakville
Price Range % of Sales by Price
$800,000 - $899,000 3.54%
$900,000 - $999,000 6.19%
$1,000,000 - $1,499,999 57.52%
$1,500,000 - $1,999,999 20.35%
$2,000,000 - $2,499,999 6.19%
$2,500,000 - $2,999,999 2.65%
Semi/Link/Townhouse Sales in Oakville
Price Range % of Sales by Price
$700,000 - $799,000 11.11%
$800,000 - $899,000 44.44%
$1,000,000 - $1,499,999 18.52%
Condo Apartment/TH Sales in Oakville
Price Range % of Sales by Price
$400,000 - $449,999 4.76%
$450,000 - $499,999 7.14%
$500,000 - $599,000 35.71%
$600,000 - $699,000 16.67%
$700,000 - $799,000 7.14%
$800,000 - $899,000 11.90%
$1,000,000 - $1,499,999 7.14%
Other Sales in Oakville
Price Range % of Sales by Price
$700,000 - $799,000 45.45%
$1,000,000 - $1,499,999 0.00%

The median sale price is the midpoint of all sales.

Disclaimer: The information provided herein is deemed

accurate but not guaranteed.

Source: The Oakville, Milton and District Real Estate Board
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